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2018 Hotel Industry Recap

Greater Miami offers a diverse hotel product to leisure and business travelers alike. Whether it's a
luxury resort or a quaint boutique hotel, visitors to Miami and Beaches will find the right hotel to
meet their travel needs. As one of the most-telling travel industry metrics, hotel performance for
Miami-Dade is closely monitored by the GMCVB and reported on regularly.

According to STR, the industry leader for hotel performance monitoring, Greater Miami and the
Beaches had the highest rate of growth in ADR (average daily rate) among Top 25 U.S. Hotel Markets
in 2018. The +6.1% increase over 2017 yielded an average ADR of $199.35 in 2018. The destination
ended the year with an average hotel Occupancy rate of 76.7%, an increase of +0.3% over 2017. The
changes in Occupancy and ADR resulted in RevPAR (revenue per available room) of $152.81, netting
an overall increase of +6.3% for Greater Miami and the Beaches. Similar to ADR, RevPAR grew
substantially and ranked #2 in rate of growth for the year among all Top 25 U.S. Hotel Markets.

Continuing from 2017, AirBnB and other home sharing platforms’ inventory has continued to grow
and provide alternative lodging options to overnight visitors of Greater Miami and the Beaches.
Despite the growth of AirBnB and other home sharing platform’s inventory, Greater Miami and the
Beaches broke another record set in 2017 by selling a record 15.6 million hotel room nights in 2018,
representing an increase of +1.5% compared to the previous year. This signals a strong demand for
lodging options in Greater Miami; hotel demand that continues despite the +4.2% increase in hotel
inventory compared to December 2017, reaching a total of 57,415 rooms.

In 2018, Greater Miami and the Beaches ranked among the top 10 in all three major categories
(Occupancy, ADR and RevPAR) when compared against the Top 25 U.S. Hotel Markets by STR.

Greater Miami and the Beaches:

* #4 Revenue Per Available Room
e #4 Average Daily Room Rate
e #8 Occupancy
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City

New York
Oahu Island
San Francisco
Miami
Boston

Los Angeles
San Diego
Anaheim
Seattle
Washington, DC
Nashville
New Orleans
Chicago
Orlando
Denver
Philadelphia
Tampa
Phoenix
United States
Minneapolis
Atlanta
Dallas
Detroit

St. Louis
Houston
Norfolk

Source: STR

REVPAR

Jan-Dec 2018

$228.96
$199.70
$197.72
$152.81
$150.72
$143.49
$130.93
$125.65
$123.94
$111.51
$107.87

$105.21 -

$103.17
$98.68

$96.26
$94.60
$92.73
$90.42
$85.96
$82.96
$76.94
§$74.16
$§70.46
$68.13
$66.57
$65.03

TOP 25 HOTEL MARKETS

Jan-Dec 2017

$221.35
$194.51
$189.54
$143.76
$145.03
$140.78
$123.73
$121.86
$122.97
$115.17
$105.50
$101.40
$98.18

$96.27

$96.31
$89.27
$92.12
$85.87
$83.53
$77.63
§75.01
$73.66
$67.77
$68.24
§71.97
$62.59

% Change
18 vs 17

3.4%
2.7%
4.3%
6.3%
3.9%
1.9%
5.8%
3.1%
0.8%
-3.2%
2.2%
3.8%
5.1%
2.5%
-0.1%
6.0%
0.7%
5.3%
2.9%
6.9%
2.6%
0.7%
4.0%
-0.2%
-7.5%
3.9%
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ROOM RATE

TOP 25 HOTEL MARKETS

2018
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oo NOOTUIEd WN K

o o T S O = Y
U WNBEO

17
18
19
20
21
22
23
24
25

City

New York
San Francisco
Oahu Island
Miami
Boston

Los Angeles
San Diego
Seattle
Anaheim
Washington, DC
New Orleans
Chicago
Nashville
Philadelphia
Denver
Tampa
United States
Phoenix
Orlando
Minneapolis
Atlanta
Dallas
Houston

St. Louis
Detroit
Norfolk

Source: STR

Jan-Dec 2018

$262.31
$241.33
$238.16
$199.35
$199.04
$180.17
$166.30
$165.09
$162.05
$156.42
$151.13

$148.89 -

$147.19
$132.97
$131.63
$130.07
$129.83
$129.78
$127.32
$122.66
$109.80
$108.72
$105.45
$105.24
$104.78
$103.17

Jan-Dec 2017

§255.51
$229.01
$233.02
$187.88
$195.87
$176.31
$160.40
$160.06
$156.59
$159.68
$148.46
$143.72
$142.64
$130.25
$131.34
$127.22
$126.77
$126.87
$121.62
$115.97
$107.13
$106.02
$108.00
$104.63
$102.20
$101.08

% Change
18 vs 17

2.7%
5.4%
2.2%
6.1%
1.6%
2.2%
3.7%
3.1%
3.5%
-2.0%
1.8%
3.6%
3.2%
2.1%
0.2%
2.2%
2.4%
2.3%
4.7%
5.8%
2.5%
2.5%
-2.4%
0.6%
2.5%
2.1%
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TOP 25 HOTEL MARKETS

OCCUPANCY

2018 % Change

Rank City Jan-Dec 2018 Jan-Dec 2017 18 vs 17
1 New York 87.3% 86.6% 0.8%
2 Oahulsland 83.9% 83.5% 0.5%
3 San Francisco 81.9% 82.8% -1.1%
4 Los Angeles 79.6% 79.8% -0.3%
5 San Diego 78.7% 77.1% 2.1%
6 Anaheim 77.5% 77.8% -0.4%
7 Orlando 77.5% 79.2% -2.1%
8 Miami 76.7% 76.5% 0.3%
9 Boston 75.7% 74.0% 2.3%
10 Seattle 75.1% 76.8% -2.2%
11 Nashville 73.3% 74.0% -0.9%
12 Denver 73.1% - 73.3% -0.3%
13 Tampa 71.3% 72.4% -1.5%
14 Washington, DC 71.3% 72.1% -1.1%
15 Philadelphia 71.1% 68.5% 3.8%
16 Atlanta 70.1% 70.0% 0.1%
17 Phoenix 69.7% 67.7% 3.0%
18 New Orleans 69.6% 68.3% 1.9%
19 Chicago 69.3% 68.3% 1.5%
20 Dallas 68.2% 69.5% -1.9%
21 Minneapolis 67.6% 66.9% 1.0%
22 Detroit 67.2% 66.3% 1.4%

United States 66.2% 65.9% 0.5%

23 St. Louis 64.7% 65.2% -0.8%
24 Houston 63.1% 66.6% -5.3%
25 Norfolk 63.0% 61.9% 1.8%

Source: STR
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FLORIDA CITIES HOTEL MARKETS
ROOM RATE

2018 % Change
RANK  CITY 2018 2017 18 vs 17
1  Florida Keys $268.49 $269.75 -0.5%
2 Miami-Dade $199.35 $187.88 6.1%
3 West Palm Beach $182.86 $171.54 6.6%
4 Fort Myers $155.90 $150.17 3.8%
5 Fort Lauderdale $148.81 $142.84 4.2%

Florida $144.06 $138.00 4.4%
6 Tampa $130.07 $127.22 2.2%
United States $129.83 $126.77 2.4%
7 Orlando $127.32 $121.62 4.7%
8  Florida Panhandle $125.68 $118.38 6.2%
9 Daytona Beach $118.87 $116.51 2.0%
10 Melbourne S116.41 $108.70 7.1%
11  Jacksonville $114.23 $108.68 5.1%
REVENUE PER AVAILABLE ROOM
2018 % Change
RANK  CITY 2018 2017 18vs17
1  Florida Keys $207.17 $207.28 -0.1%
2 Miami-Dade $152.81 $143.76 6.3%
3 West Palm Beach $133.42 $127.32 4.8%
4 Fort Lauderdale $114.39 $110.98 3.1%
5  Fort Myers $107.43 $107.88 -0.4%
Florida $104.97 $101.69 3.2%
6 Orlando $98.68 . $96.27 2.5%
7 Tampa $92.73 $92.12 0.7%
United States $85.96 $83.53 2.9%
8 Florida Panhandle $82.54 $74.60 10.6%
9  Jacksonville $82.50 $77.92 5.9%
10 Melbourne $80.02 $76.81 4.2%
11 Daytona Beach $75.16 $73.31 2.5%
OCCUPANCY
2018 % Change
RANK  CITY 2018 2017 18vs 17
1 Orlando 77.5% 79.2% -2.1%
2 Florida Keys 77.2% 76.8% 0.4%
3 Fort Lauderdale 76.9% 77.7% -1.1%
4 Miami-Dade 76.7% 76.5% 0.2%
5 West Palm Beach 73.0% 74.2% -1.7%
Florida 72.9% 73.7% -1.1%
6 Jacksonville 72.2% 71.7% 0.7%
7 Tampa 71.3% 72.4% -1.5%
8 Fort Myers 68.9% 71.8% -4.1%
9 Melbourne 68.7% 70.7% -2.7%
United States 66.2% 65.9% 0.5%
10 Florida Panhandle 65.7% 63.0% 4.2%
11 Daytona Beach 63.2% 62.9% 0.5%

Source: STR
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GMCVB SELECTED GLOBAL HOTEL MARKETS
ROOM RATE - US $

2018 % Change
RANK CITY 2018 2017 2018 vs 2017
1 Paris, France $255.24 $223.18 14.4%

2 Miami-Dade $199.35 $187.88 6.1%

3 London, United Kingdom $198.24 $192.51 3.0%

4 Rome, ltaly $176.28 $165.54 6.5%

5  Dubai, United Arab Emirates $172.51 $183.48 -6.0%

6  Greater Sydney, Australia $169.61 $175.45 -3.3%

7  Toronto, Canada $150.20 $142.46 5.4%

8  Buenos Aires, Argentina $130.64 $123.39 5.9%

9  Mexico City, Mexico $128.52 $129.97 -1.1%
10 Madrid, Spain $128.35 $121.62 5.5%
11  Berlin, Germany $118.13 $109.45 7.9%
12 Sao Paulo, Brazil $95.97 $101.47 -5.4%
13 Beijing, China $93.17 $85.61 8.8%

GMCVB SELECTED GLOBAL HOTEL MARKETS
REVENUE PER AVAILABLE ROOM - US $
2018 % Change
RANK CITY 2018 2017 2018 vs 2017
1  Paris, France $199.74 $168.38 18.6%
2 London, United Kingdom $165.19 $157.39 5.0%
3 Miami-Dade $152.81 $143.76 6.3%
4 Greater Sydney, Australia $142.64 $150.18 -5.0%
5 Dubai, United Arab Emirates $130.12 $141.86 -8.3%
6 Rome, ltaly $126.60 $117.24 8.0%
7 Toronto, Canada $115.84 - $108.37 6.9%
8  Madrid, Spain $95.27 $88.16 8.1%
9 Berlin, Germany $92.44 $83.87 10.2%
10 Buenos Aires, Argentina $91.02 $85.11 6.9%
11 Mexico City, Mexico $88.95 $87.37 1.8%
12 Beijing, China $71.54 $64.34 11.2%
13 Sao Paulo, Brazil $60.10 $61.53 -2.3%
OCCUPANCY
2018 % Change
RANK CITY 2018 2017 2018 vs 2017
1  Greater Sydney, Australia 84.1% 85.6% -1.8%
2 London, United Kingdom 83.3% 81.8% 1.9%
3 Paris, France 78.3% 75.4% 3.7%
4 Berlin, Germany 78.3% 76.6% 2.1%
5 Toronto, Canada 77.1% 76.1% 1.4%
6  Beijing, China 76.8% 75.2% 2.2%
7 Miami-Dade 76.7% 76.5% 0.3%
8  Dubai, United Arab Emirates 75.4% 77.3% -2.5%
9 Madrid, Spain 74.2% 72.5% 2.4%
10 Rome, Italy 71.8% 70.8% 1.4%
11 Buenos Aires, Argentina 69.7% 69.0% 1.0%
12 Mexico City, Mexico 69.2% 67.2% 3.0%
13 Sao Paulo, Brazil 62.6% 60.6% 3.3%
Source: STR
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TOURIST-RELATED TAXES COLLECTED IN MIAMI-DADE COUNTY
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GREATER MIAMI CONVENTION & VISITORS BUREAU
Analysis of Miami-Dade Tourist Taxes Fiscal Year 2017/18

Tax Rate Tax Name Where Tax is Collected Who Collects | Amount Collected A?I'Z::S:\tliin GMCVB %
. All of Miami-Dade except Miami-Dade
0, * 0,
3% Convention Development Tax Bal Harbour and Surfside County $90,570,368 S0 0%
All of Miami-Dade except Miami-Dade
2% Tourist Development Tax* Bal Harbour, Miami Beach County $31,094,552 $16,537,782 | 53%
and Surfside
All of Miami-Dade except Miami-Dade
1% Professional Sports Tax* Bal Harbour, Miami Beach Count $15,547,276 o) 0%
and Surfside Y
Hotel Food & Beverage Tax: This tax |All of Miami-Dade except Miami-Dade
2% is collected on all food and Bal Harbour, Miami Beach fami $8,286,628 $7,815,310 94%
. . County
beverages sold in hotels. and Surfside
Non-Hotel Food & Beverage Tax:
This tax is collected on food and .
b oldi t ts ot i All of Miami-Dade except Miami-Dad
1% everages soid In restaurants NOLIN g yarbour, Miami Beach fami-bade $28,458,112 $0 0%
hotels, with full liquor license and and Surfside County
gross sales of over $400,000
annually. (The Homeless Tax)
4% Resort Tax Miami Beach C'tnya'\c"}:am' $58,395,076 | $6,707,046 | 11%
Food & Beverage Tax: This tax is
collected on food and beverages Citv of Miami
2% sold in restaurants in and out of Miami Beach ! szad:aml $30,270,438 S0 0%
hotels. This includes fast food
establishments.
Bal Harbour reports its Room Tax
and F&B Tax combined. Its Food &
4% Room Tax |Beverage Tax is collected on food Village of
Bal Harb 3,442,900 0 0%
2% F&B Tax [and beverages sold in restaurants in al narbour Bal Harbour » » ’
and out of hotels. This includes fast
food establishments.
Surfside reports its Room Tax and
F&B Tax combined. Its Food &
4% Room Tax Beverage Tax is collected on food
2% F&B Tax & - ) Surfside Town of Surfside $3,054,717 S0 0%
and beverages sold in restaurants in
and out of hotels. This includes fast
food establishments.
TOTAL TOURIST-RELATED TAXES COLLECTED $269,120,067 $31,060,138
- .5% Sales tax on all goods and
Miami-Dade services sold in Miami-Dade County Miami-Dade
.5% Transit . . All of Miami-Dade County C $71,325,005
Tax** which the state sales tax is collected ounty
on.
.5% Sales tax on all goods and
Miami-Dade |[services sold in Miami-Dade County - Miami-Dade
.5% JMH Tax** \which the state sales tax is collected All of Miami-Dade County County 571,325,005
on.
TOTAL LOCAL SALES TAXES COLLECTED $142,650,010
GMCVB % OF TOTAL TOURIST TAX COLLECTIONS $31,060,138 12%

* Miami-Dade County room taxes includes revenue collected from AirBnB as of May 1, 2017

**Tourists represent 25% of Half Penny Sales Taxes collected by Miami-Dade County
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LEISURE AND HOSPITALITY EMPLOYMENT

Solrce:
Florida Department of Economic Opportunit
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MIAMI-DADE COUNTY JOBS

2017* 2018 % CHANGE
Total Non-Agricultural 1,179,442 1,196,467 +1.4%
Employment
Total Leisure and Hospitality 140,700 142,100 +0.9%
Employment

Non - Leisure /
Hospitality
Employment,
88.1%

Total Leisure and Hospitality Employment
Miami-Dade County 2018

Leisure /
Hospitality

11.9%

Employment,

*Reflects annual revision by Florida Department of Economic Opportunity
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MIAMI-DADE COUNTY
LEISURE AND HOSPITALITY EMPLOYMENT TRENDS

% CHANGE

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 18vs17
JANUARY 103.2 103.6 1099 116.6 123.0 1269 132.1 1389 1395 1386 -0.6%
FEBRUARY 103.6 105.3 110.0 1169 1249 1285 1335 1414 1415 1406 -0.6%

MARCH 104.3 106.9 1113 1196 1270 131.0 1355 1435 1433 1432 -0.1%
APRIL 105.0 107.6 111.6 120.0 127.0 1304 1353 143.0 1436 1434 -0.1%
MAY 103.6 106.5 112.2 1203 126.5 129.8 1343 141.7 1434 1430 -0.3%
JUNE 103.3 106.3 112.6 119.7 1255 1294 1335 139.6 1434 1424 -0.7%
JULY 101.1 104.5 110.1 118.7 123.5 127.3 132.6 1385 140.7 140.8 0.1%
AUGUST 101.8 105.7 109.3 118.7 1241 127.6 1335 1383 1414 140.7 -0.5%

SEPTEMBER 102.1 105.2 109.3 119.1 124.0 128.7 1329 139.7 133.3 140.9 5.7%
OCTOBER 104.0 106.8 111.5 120.0 1253 130.1 1335 141.2 137.7 142.0 3.1%
NOVEMBER 1019 108.0 113.0 1204 1273 1325 135.0 1441 140.0 1441 2.9%
DECEMBER 104.3 108.3 113.2 121.7 128.7 133.6 1352 1445 140.8 1449 2.9%

YTD Total 105.2 103.2

Source: Florida Agency for Workforce
Innovation

MIAMI-DADE LEISURE AND HOSPITALITY EMPLOYMENT

146.0

o L\ -
140.0 // W —
138.0 // \\ //

136.0 \ /
134.0
\"4
132.0
JANUARY FEBRUARY MARCH  APRL MAY JUNE JULY  AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER
e )17 w2018

Note: Reported figures are in thousands
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2018 DASHBOARD OF KEY VISITOR INDUSTRY INDICATORS

Prepared by: GMCVB'’s Research Division
/l/“ i‘/l/“ GREATER MIAMI
CONVENTION &
M VISITORS BUREAU
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MONTHLY DASHBOARD OF KEY VISITOR INDUSTRY INDICATORS

MIAMI AIRPORT INTERNATIONAL ARRIVALS

1,250,000

1,000,000 -

750,000 \/

500,000

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18

—2017/18 —2016/17

Source: Miami International Airport

Rolling 12 Fiscal Year ~ Calendar

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 1,026,095 843,837 988,314 917,276 868,624 910,425 1,042,825 986,233 796,259 831,668 925,114 1,023,461 11,160,131 2,780,243 11,160,131
2016/17 1,021,167 787,786 900,468 949,015 864,761 959,519 1,067,969 1,046,323 652,721 874,318 893,205 974,177 10,991,429 2,741,700 10,991,429
% change 0.5% 7.1% 9.8% -3.3% 0.4% -5.1% -2.4% -5.7% 22.0% -4.9% 3.6% 5.1% 1.5% 1.4% 1.5%

MIAMI AIRPORT DOMESTIC ARRIVALS

1,250,000

1,000,000 V ~—
750,000 \/

500,000 T T T T T T T
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18

Sep-18 Oct-18 Nov-18 Dec-18

—2017/18 —2016/17

Source: Miami International Airport

Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD

2017/18 977,037 934,549 1,076,832 961,122 1,004,332 972,478 986,832 939,244 801,637 868,380 988,496 1,091,766 11,602,705 2,948,642 11,602,705
2016/17 952,462 887,937 1,052,576 973,521 992,408 956,479 1,030,077 942,467 602,356 922,537 952,978 1,066,897 11,332,695 2,942,412 11,332,695
% change 2.6% 5.2% 2.3% -1.3% 1.2% 1.7% -4.2% -0.3% 33.1% -5.9% 3.7% 2.3% 2.4% 0.2% 2.4%

MIAMI AIRPORT TOTAL ARRIVALS

2,500,000

1,500,000 \/

1,000,000
500,000
0 T T T T T T T T T T |
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
—2017/18 —2016/17

Source: Miami International Airport

Rolling 12  Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD

2017118 2,003,132 1,778,386 2,065,146 1,878,398 1,872,956 1,882,903 2,029,657 1,925,477 1,597,896 1,700,048 1,913,610 2,115,227 22,762,836 5,728,885 22,762,836

2016/17 1,973,629 1,675,723 1,953,044 1,922,536 1,857,169 1,915,998 2,098,046 1,988,790 1,255,077 1,796,855 1,846,183 2,041,074 22,324,124 5,684,112 22,324,124
% change 1.5% 6.1% 5.7% -2.3% 0.9% -1.7% -3.3% -3.2% 27.3% -5.4% 3.7% 3.6% 2.0% 0.8% 2.0%
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FORT LAUDERDALE AIRPORT INTERNATIONAL ARRIVALS

500,000
450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0 T T T T T T T T T T |
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Source: Broward Aviation —2017/18 —2016/17
Rolling 12 Fiscal Year  Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 362,190 314,466 388,575 355,727 326,547 344,381 403,993 400,324 283,873 272,011 330,779 385,090 4,167,956 987,880 4,167,956
2016/17 313,275 269,898 314,094 300,444 252,345 271,072 338,995 338,093 192,782 246,897 295,747 343,627 3,477,269 886,271 3,477,269
% change 15.6% 16.5% 23.7% 18.4% 29.4% 27.0% 19.2% 18.4% 47.3% 10.2% 11.8% 12.1% 19.9% 11.5% 19.9%
FORT LAUDERDALE AIRPORT DOMESTIC ARRIVALS
1,600,000
1,400,000
1,200,000 1 /
1,000,000 \\\//
800,000 N
600,000
400,000 T T T T T T T T T T |
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Source: Broward Aviation ‘ —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 1,133,676 1,124,382 1,370,142 1,152,577 1,161,354 1,141,127 1,186,770 1,107,157 920,524 1,032,301 1,170,249 1,296,558 13,796,817 3,499,108 13,796,817
2016/17 1,071,079 1,056,727 1,259,404 1,140,837 1,051,986 1,052,619 1,148,029 1,059,905 706,967 971,678 1,083,752 1,214,115 12,817,098 3,269,545 12,817,098
% change 5.8% 6.4% 8.8% 1.0% 10.4% 8.4% 3.4% 4.5% 30.2% 6.2% 8.0% 6.8% 7.6% 7.0% 7.6%
FORT LAUDERDALE AIRPORT TOTAL ARRIVALS
1,800,000
1,600,000 \/\\ _~
1,400,000 -
1,200,000 \ /
1,000,000 \/
800,000
600,000 T T T T T T T T T T |
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Source: Broward Aviation ‘ —2017/18 —2016/17
Rolling 12  Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 1,495,866 1,438,848 1,758,717 1,508,304 1,487,901 1,485,508 1,590,763 1,507,481 1,204,397 1,304,312 1,501,028 1,671,648 17,954,773 4,476,988 17,954,773
2016/17 1,384,354 1,326,625 1,573,498 1,441,281 1,304,331 1,323,691 1,487,024 1,397,998 899,749 1,218,575 1,379,499 1,657,742 16,294,367 4,155,816 16,294,367
% change 8.1% 8.5% 11.8% 4.7% 14.1% 12.2% 7.0% 7.8% 33.9% 7.0% 8.8% 7.3% 10.2% 7.7% 10.2%
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GREATER MIAMI OCCUPANCY
100%
90%
80% 7%
70% %
60% N
50%
40%
30%
20% T T T T T T T T T T T "
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Source: STR —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 81.2% 86.9% 87.5% 83.0% 76.4% 72.6% 75.8% 73.5% 64.0% 68.6% 75.8% 76.0% 76.7% 73.5% 76.7%
2016/17 76.5% 83.1% 85.6% 80.4% 74.3% 72.6% 80.6% 75.2% 59.0% 74.7% 78.4% 77.9% 76.5% 77.0% 76.5%
% change 6.1% 4.5% 2.2% 3.1% 2.9% 0.1% -5.9% -2.3% 8.3% -8.2% -3.4% -2.4% 0.3% -8.1% 0.3%
GREATER MIAMI ROOM RATE
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Source: STR —2017/18 em—2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $231.49 $259.32 $266.90 $213.52 $181.91 $155.43 $160.48 $150.48 $140.71 $163.66 $178.49 $257.48 $199.35 $199.88 $199.35
2016/17 $214.79 $231.32 $232.18 $206.17 $169.66 $146.26 $158.83 $143.66 $143.95 $161.63 $179.55 $246.67 $187.88 $195.95 $187.88
% change 7.8% 12.1% 15.0% 3.6% 7.2% 6.3% 1.0% 4.7% -2.2% 1.3% -0.6% 4.4% 6.1% 2.0% 6.1%
GREATER MIAMI REV PAR
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Source: STR —2017/18 e—2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $187.97 $225.29 $233.49 $177.16 $138.99 $112.91 $121.68 $110.53 $90.01 $112.30 $135.24 $195.70 $195.70 $147.75 $195.70
2016/17 $164.40 $192.28 $198.79 $165.85 $126.01 $106.11 $127.94 $108.06 $85.00 $120.78 $140.81 $192.17 $192.70 $151.25 $192.70
% change 14.3% 17.2% 17.5% 6.8% 10.3% 6.4% -4.9% 2.3% 5.9% -7.0% -4.0% 1.8% 1.6% -2.3% 1.6%
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GREATER MIAMI LODGING ROOM INVENTORY
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L —
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Source: STR —2017/18 e 2016/17
Rolling 12 Fiscal Year  Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 54,902 54,995 55,222 55,430 55,453 55,470 55,818 56,429 56,530 56,421 56,755 57,307 55,888 56,828 55,888
2016/17 54,873 55,060 55,331 55,445 55,557 55,625 55,696 55,318 55,423 54,250 54,615 54,679 55,151 54,515 55,151
% change 0.1% -0.1% -0.2% 0.0% -0.2% -0.3% 0.2% 2.0% 2.0% 4.0% 3.9% 4.8% 1.3% 4.2% 1.3%
GREATER MIAMI HOTEL ROOMS SOLD
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Source: STR —22017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 1,378,809 1,334,691 1,494,114 1,378,631 1,315,084 1,211,855 1,311,819 1,284,674 1,084,062 1,201,552 1,291,680 1,350,209 15,637,180 2,493,232 15,637,180
2016/17 1,302,143 1,281,707 1,468,625 1,338,056 1,279,211 1,210,731 1,390,824 1,289,935 981,321 1,256,079 1,284,273 1,320,548 15,403,453 2,540,352 15,403,453
% change 5.9% 4.1% 1.7% 3.0% 2.8% 0.1% -5.7% -0.4% 10.5% -4.3% 0.6% 2.2% 1.5% -1.9% 1.5%
GREATER MIAMI'S HOTEL ROOMS SOLD SHARE OF TOP 25 MARKETS
4.50%
400% \ ~
350% \/
3.00%
2.50%
2.00%
1.50%
1.00%
0.50%
0.00% T T T T T T T T T |
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
2017/18  ====2016/17
Rolling 12 Fiscal Year  Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 4.17% 4.03% 3.74% 3.61% 3.37% 3.00% 3.25% 3.24% 2.94% 2.99% 3.64% 4.10% 3.51% 3.58% 3.51%
2016/17 4.11% 4.04% 3.79% 3.60% 3.36% 3.14% 3.51% 3.39% 2.62% 3.18% 3.66% 4.05% 3.54% 3.63% 3.54%
% change 1.5% -0.2% -1.3% 0.3% 0.3% -4.5% -7.4% -4.4% 12.2% -6.0% -0.5% 1.2% -0.9% -1.5% -0.9%
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GREATER MIAMI AIRBnB HOTEL COMPARABLE OCCUPANCY
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Source: AIRDNA —2017/18 —2016/17

Rolling 12 Fiscal Year  Calendar

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 62.6% 72.3% 73.2% 64.1% 58.6% 56.0% 60.9% 60.7% 51.8% 52.8% 58.3% 60.6% 61.0% 57.2% 61.0%
2016/17 54.5% 65.5% 65.1% 58.5% 53.1% 51.7% 58.2% 59.0% 48.2% 56.3% 59.3% 58.1% 57.3% 57.9% 57.3%
% change 14.9% 10.4% 12.6% 9.4% 10.4% 8.4% 4.5% 2.9% 7.5% -6.2% -1.5% 4.3% 6.5% -1.1% 6.5%
GREATER MIAMI AIRBnB HOTEL COMPARABLE ROOM RATE
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Source: AIRDNA

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 ~ 1oling 12 Fiscal Year  Calendar

Months 2018/2019 YTD
2017/18 $167.09 $172.70 $183.28 $160.75 $159.99 $147.82 $156.26 $144.00 $135.27 $142.39 $152.47 $182.34 $158.70 $159.07 $158.70
2016/17 $148.22 $156.56 $170.90 $152.75 $142.03 $139.17 $145.11 $139.07 $147.89 $142.63 $153.04 $184.34 $151.81 $160.00 $151.81
% change 12.7% 10.3% 7.2% 5.2% 12.6% 6.2% 77% 3.5% -8.5% -0.2% -0.4% -1.1% 4.5% -0.6% 4.5%

GREATER MIAMI AIRBnB HOTEL COMPARABLE RevPAR
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Source: AIRDNA —2017/18 —2016/17

Rolling 12 Fiscal Year ~ Calendar

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $104.66 $124.93 $134.21 $102.99 $93.77 $82.83 $95.09 $87.46 $70.02 $75.21 $88.96 $110.46 $97.55 $91.54 $97.55
2016/17 $80.80 $102.55 $111.19 $89.42 $75.43 $71.96 $84.48 $82.07 $71.24 $80.29 $90.68 $107.06 $87.26 $92.68 $87.26
% change 29.5% 21.8% 20.7% 15.2% 24.3% 15.1% 12.6% 6.6% -1.7% -6.3% -1.9% 3.2% 11.8% -1.2% 11.8%
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GREATER MIAMI AIRBnB HOTEL COMPARABLE LODGING ROOM INVENTORY
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Source: AIRDNA —2017/18 em—2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 5,669 5,507 6,227 5,548 5,835 4,742 5,304 5,248 5,160 5,576 5,489 6,813 5,593 5,959 5,593
2016/17 3,940 3,776 4,344 3,724 4,008 3,870 4,594 4,396 4,271 4,452 4,619 5,865 4,322 4,978 4,322
% change  43.9% 45.8% 43.3% 49.0% 45.6% 22.5% 15.4% 19.4% 20.8% 25.3% 18.8% 16.2% 29.4% 19.7% 29.4%
GREATER MIAMI AIRBnB HOTEL COMPARABLE ROOMS SOLD
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Source: AIRDNA —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 106,515 111,542 141,346 106,641 106,023 79,716 100,052 98,806 80,131 91,300 96,078 127,951 1,246,101 315,329 1,246,101
2016/17 64,435 69,248 87,607 65,406 65,979 60,032 82,921 80,416 61,724 77,689 82,100 105,596 903,153 265,385 903,153
% change  65.3% 61.1% 61.3% 63.0% 60.7% 32.8% 20.7% 22.9% 29.8% 17.5% 17.0% 21.2% 38.0% 18.8% 38.0%
GREATER MIAMI AIRBnB TOTAL LISTINGS
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Source: AIRDNA —2017/18 em—2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 18,951 18,128 19,662 18,967 19,285 19,001 19,700 20,196 20,141 20,180 20,707 21,903 236,821 62,790 236,821
2016/17 14,142 12,092 14,462 12,615 14,704 18,304 18,282 18,149 17,910 18,371 18,338 19,837 197,206 56,546 197,206
% change  34.0% 49.9% 36.0% 50.4% 31.2% 3.8% 7.8% 11.3% 12.5% 9.8% 12.9% 10.4% 20.1% 11.0% 20.1%
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GREATER MIAMI INTERNATIONAL VISITORS
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Source: Ipsos —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 477,000 355,000 447,000 403,000 419,000 512,000 594,000 616,000 481,000 498,000 561,000 416,000 5,779,000 1,475,000 5,779,000
2016/17 462,000 333,000 415,000 405,000 403,000 507,000 601,000 618,000 372,000 504,000 533,000 396,000 5,549,000 1,433,000 5,549,000
% change 3.2% 6.6% 7.7% -0.5% 4.0% 1.0% -1.2% -0.3% 29.3% -1.2% 5.3% 5.1% 4.1% 2.9% 4.1%
GREATER MIAMI DOMESTIC VISITORS
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—22017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 459,000 441,000 562,000 454,000 540,000 561,000 607,000 637,000 489,000 484,000 455,000 509,000 6,198,000 1,448,000 6,198,000
2016/17 447,000 412,000 525,000 448,000 515,000 567,000 625,000 646,000 383,000 503,000 436,000 486,000 5,993,000 1,425,000 5,993,000
% change 2.7% 7.0% 7.0% 1.3% 4.9% -1.1% -2.9% -1.4% 27.7% -3.8% 4.4% 4.7% 3.4% 1.6% 3.4%
GREATER MIAMI FLORIDA RESIDENT VISITORS
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Source: Ipsos —2017/18 —2016/17
Rolling 12  Fiscal Year  Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 348,000 337,000 370,000 370,000 326,000 351,000 360,000 409,000 297,000 390,000 465,000 507,000 4,530,000 1,362,000 4,530,000
2016/17 338,000 327,000 359,000 359,000 317,000 341,000 350,000 397,000 288,000 379,000 451,000 492,000 4,398,000 1,322,000 4,398,000
% change 3.0% 3.1% 3.1% 3.1% 2.8% 2.9% 2.9% 3.0% 3.1% 2.9% 3.1% 3.0% 3.0% 3.0% 3.0%
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MIAMI-DADE COUNTY CONVENTION DEVELOPMENT TAX (000)
Activity Month

CDT Tax is a 3% tax on hotel room rate collected in all hotels exclusive of Bal Harbour and Surfside. This revenue is for building and maintain public facilities.

$12,000
$10,500 — /\\
$9,000 /\\ s
$7,500 /
$6,000 W
$4,500 e
$3,000
$1,500
$0 T T T T T T T T T "
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
Source: Miami-Dade Tourist Tax Collectors —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $9,855 $10,104 $11,412 $8,485 $7,065 $5,640 $6,335 $5,517 $5,033 $5,743 $6,754 $9,747 $91,690 $22,244 $91,690
2016/17 $7,592 $8,386 $9,199 $7,729 $6,577 $5,413 $6,615 $5,467 $4,384 $5,790 $7,015 $8,718 $82,885 $21,523 $82,885
% change 29.8% 20.5% 24.1% 9.8% 7.4% 4.2% -4.2% 0.9% 14.8% -0.8% -3.7% 11.8% 10.6% 3.3% 10.6%
MIAMI-DADE TOURIST DEVELOPMENT TAX (000)
Activity Month
Miami-Dade Resort tax is a 2% tax on hotel room rate, excluding Bal Harbour, Miami Beach and Surfside properties. This money funds the GMCVB and TDC.
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Source: Miami-Dade Tourist Tax Collectors 2017118 2016/17
~ - _ ~ . ~ _ ~ ~ _ ~ _ Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $3,437.7 $3,446.0 $3,854.1 $2,728.1 $2,420.1 $1,911.1 $2,112.2 $1,732.5 $1,895.2 $2,148.7 $2,335.1 $3,050.3 $31,071.1 $7,534.1 $31,071.1
2016/17  $2,554.4 $2,800.4 $3,072.2 $2,368.8 $2,176.3 $1,782.0 $2,086.0 $1,762.8 $1,788.8 $2,189.6 $2,563.9 $2,737.5 $27,882.7 $7,491.0 $27,882.7
% change 34.6% 23.1% 25.5% 15.2% 11.2% 7.2% 1.3% -1.7% 5.9% -1.9% -8.9% 11.4% 11.4% 0.6% 11.4%
MIAMI-DADE 2% HOTEL FOOD & BEVERAGE TAX (000)
Activity Month
Miami-Dade 2% F& B Tax is charged on food and beverages purchased in hotels excluding Bal Harbour, Miami Beach and Surfside.
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Source: Miami-Dade Tourist Tax Collectors —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $909.2 $849.4 $870.0 $809.2 $742.8 $594.2 $509.7 $507.8 $483.1 $655.7 $648.2 $926.2 $8,505.5 $2,230.1 $8,505.5
2016/17 $743.7 $804.6 $813.9 $775.7 $724.0 $603.5 $610.9 $505.1 $414.4 $612.6 $676.3 $791.1 $8,075.8 $2,080.0 $8,075.8
% change 22.3% 5.6% 6.9% 4.3% 2.6% -1.5% -16.6% 0.5% 16.6% 7.0% -4.2% 17.1% 5.3% 7.2% 5.3%
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MIAMI-DADE 1% RESTAURANT FOOD AND BEVERAGE TAX (000)
Activity Month
Miami-Dade 1% F&B Tax is charged on food and beverages purchased in restaurants not in hotels excluding Bal Harbour, Miami Beach and Surfside.
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Source: Miami-Dade Tourist Tax Collectors

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019

Rolling 12 Fiscal Year ~ Calendar

YTD

2017/18  $2,460.2 $2,458.7 $2,518.1 $2,730.2 $2,322.2 $2,287.3 $2,502.3 $2,361.2 $2,225.5 $2,253.9 $2,313.9 $2,880.6 $29,314.1 $7,448.4 $29,314.1
2016/17  $2,203.5 $2,171.6 $2,429.9 $2,357.8 $2,255.3 $2,194.1 $2,259.6 $1,918.5 $1,868.9 $2,094.3 $2,270.3 $2,584.4 $26,608.2 $6,949.0 $26,608.2
% change 11.6% 13.2% 3.6% 15.8% 3.0% 4.2% 10.7% 23.1% 19.1% 7.6% 1.9% 11.5% 10.2% 7.2% 10.2%

MIAMI-DADE 1% PROFESSIONAL SPORTS TAX (000)
Activity Month

Miami-Dade Sport Tax is 1% tax on the hotel room rate exclusive of Miami Beach, Surfside and Bal Harbour. This money is used to build and maintain professional sports facilities.
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Source: Miami-Dade Tourist Tax Collectors —2017/18 —2016/17
Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 $1,718.9 $1,723.0 $1,927.1 $1,364.1 $1,210.1 $955.6 $1,056.1 $866.3 $947.6 $1,074.4 $1,167.6 $1,5625.2 $15,535.6 $3,767.1 $15,535.6
2016/17 $1,277.2 $1,400.2 $1,536.1 $1,184.4 $1,088.2 $891.0 $1,043.0 $881.4 $894.4 $1,094.8 $1,282.0 $1,368.8 $13,941.4 $3,745.5 $13,941.4
% change 34.6% 23.1% 25.5% 15.2% 11.2% 7.2% 1.3% -1.7% 5.9% -1.9% -8.9% 11.4% 11.4% 0.6% 11.4%

MIAMI BEACH RESORT TAX (000)
Activity Month
Miami Beach Resort Tax includes 4% tax on hotel rooms and 2% tax on food and beverage sold in restaurants and hotels.
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Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019

Rolling 12 Fiscal Year  Calendar

YTD

2017/18  $8,509.6 $9,187.9 $10,914.0 $8,507.8 $6,954.5 $5,712.0 $6,336.4 $5,919.0 $4,660.9 $5,618.7 $6,120.4 $9,975.8 $88,417.0 $21,714.9  $88,417.0
2016/17  $7,707.1 $8,458.2 $9,658.0 $8,307.9 $6,676.9 $5,670.9 $6,899.3 $5,578.7 $3,609.9 $5,430.3 $6,048.5 $9,413.6 $62,566.9  $20,892.4  $62,566.9

% change 10.4% 8.6% 13.0% 2.4% 4.2% 0.7% -8.2% 6.1% 29.1% 3.5% 1.2% 6.0% 41.3% 3.9%
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MIAMI-DADE LEISURE & HOSPITALITY EMPLOYMENT (000)
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Rolling 12 Fiscal Year  Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 138.6 140.6 143.2 143.4 143.0 142.4 140.8 140.8 140.9 142.1 1441 144.9 1421 143.7 1421
2016/17 139.5 141.5 143.3 143.6 143.4 143.4 140.7 141.4 133.3 137.7 140.0 140.8 140.7 139.5 140.7
% change -0.6% -0.6% -0.1% -0.1% -0.3% -0.7% 0.1% -0.4% 57% 3.2% 2.9% 2.9% 1.0% 3.0% 1.0%
PORT MIAMI PASSENGERS
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 535,578 492,998 594,943 507,397 375,980 418,495 428,776 405,736 408,343 452,758 607,864 784,878 6,013,746 1,845,500 6,013,746
2016/17 584,547 486,579 553,292 560,175 340,478 361,367 417,090 334,105 286,584 358,363 452,815 612,415 5,347,810 1,423,593 5,347,810
% change -8.4% 1.3% 7.5% -9.4% 10.4% 15.8% 2.8% 21.4% 42.5% 26.3% 34.2% 28.2% 12.5% 29.6% 12.5%
PORT EVERGLADES PASSENGERS
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 437,686 445,479 504,773 339,910 182,663 208,791 200,383 196,087 189,784 199,310 387,114 541,794 3,833,774 1,128,218 3,833,774
2016/17 482,404 449,383 490,186 369,829 173,035 186,641 230,733 196,601 148,951 206,141 406,892 497,077 3,837,873 1,110,110 3,837,873
% change -9.3% -0.9% 3.0% -8.1% 5.6% 11.9% -13.2% -0.3% 27.4% -3.3% -4.9% 9.0% -0.1% 1.6% -0.1%
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GREATER MIAMI ATTRACTIONS PAID VISITORS

This is a representative sampling of major attractions in Greater Miami.
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 357,918 332,608 396,606 337,072 334,866 390,090 500,035 342,675 223,300 201,068 202,102 430,440 4,048,782 833,610 4,048,782
2016/17 441,874 391,304 455,869 378,733 363,985 364,911 457,489 314,381 178,640 179,525 227,081 358,700 4,112,492 765,306 4,112,492
% change  -19.0% -15.0% -13.0% -11.0% -8.0% 6.9% 9.3% 9.0% 25.0% 12.0% -11.0% 20.0% -1.5% 8.9% -1.5%
GREATER MIAMI VISITOR CENTERS TRAFFIC FIGURES
This is a representative sampling of visitor centers' foot traffic in Greater Miami.
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 26,618 28,078 28,324 25,559 24,343 23,016 21,129 19,136 12,854 11,593 20,561 23,697 264,907 55,851 264,907
2016/17 28,714 27,800 27,905 24,505 23,588 22,455 20,219 18,400 12,300 11,234 19,751 23,007 259,878 53,992 259,878
% change -7.3% 1.0% 1.5% 4.3% 3.2% 2.5% 4.5% 4.0% 4.5% 3.2% 4.1% 3.0% 1.9% 3.4% 1.9%
BRITISH POUND TO AMERICAN DOLLAR
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 1.40 1.39 1.40 1.38 1.33 1.32 1.31 1.30 1.30 1.27 1.28 1.27 1.33 1.28 1.27
2016/17 1.25 1.24 1.24 1.29 1.28 1.30 1.32 1.29 1.34 1.32 1.34 1.35 1.30 1.34 1.35
% change 12.0% 12.1% 12.9% 7.0% 3.9% 1.5% -0.8% 0.8% -3.0% -3.8% -4.5% -5.9% 2.5% -4.3% -5.9%
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EURO TO AMERICAN DOLLAR
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YD
2017/18 1.24 1.23 1.23 1.21 1.16 1.17 1.17 1.17 1.16 1.13 1.14 1.14 1.18 1.14 1.14
2016/17 1.07 1.06 1.07 1.09 1.12 1.14 1.18 1.20 1.16 1.16 1.19 1.20 1.14 1.18 1.20
% change 15.9% 16.0% 15.0% 11.0% 3.6% 2.6% -0.8% -2.5% 0.0% -2.6% -4.2% -5.0% 3.7% -3.0% -5.0%
CANADIAN DOLLAR TO AMERICAN DOLLAR
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 0.81 0.79 0.76 0.78 0.77 0.76 0.77 0.77 0.78 0.76 0.75 0.73 0.77 0.75 0.73
2016/17 0.76 0.76 0.75 0.73 0.74 0.77 0.80 0.80 0.80 0.78 0.78 0.80 0.77 0.79 0.80
% change 6.6% 3.9% 1.3% 6.8% 4.1% -1.3% -3.8% -3.8% -3.1% -2.6% -3.8% -8.8% -0.5% -4.6% -8.8%
BRAZILIAN REAL TO AMERICAN DOLLAR
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Rolling 12 Fiscal Year ~ Calendar
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Months 2018/2019 YTD
2017/18 0.32 0.31 0.30 0.29 0.27 0.26 0.27 0.24 0.25 0.27 0.26 0.26 0.27 0.26 0.26
2016/17 0.32 0.30 0.32 0.31 0.31 0.30 0.32 0.32 0.32 0.31 0.31 0.30 0.31 0.31 0.30
% change 0.0% 3.3% -6.3% -6.5% -12.9% -13.3% -15.6% -25.0% -22.8% -12.9% -16.1% -13.3% -11.8% -16.4% -13.3%

Prepared by: GMCVB - Research Dept.
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701 Brickell Ave., Suite 2700
Miami, FL 33131 USA

1901 Convention Center Drive
Miami Beach, FL 33139 USA

305/539-3000, 800/933-8448
MiamiandBeaches.com
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